Critical Lender Update:
Conventional and Program Changes

Effective for loans locked 3.1.2020
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Our Mission
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Housingis the foundation
for success, so we
collaborate with
iIndividuals, communities
and partners to create,
preserve and finance
housing that is affordable.




1.Conventional Pricing
2.Program Changes
3.0nline Resources
4.QandA
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Layering our programs

Minnesota
Housing
Downpayment &
Closing Cost Loan

Minnesota Housing Program
(First Mortgage Products:
Start Up or Step Up)

Base Product
(Fannie Mae, Freddie Mac, FHA, VA, RD)




Conventional Changes

Exclusive
Minnesota Housing
Conventional
Products
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Freddie

We make home possible®

Fannie Mae




Conventional Changes

Based on Area Median Income (AMI)

80% AMI based on:

A . 2 NNP gudifyidydncome
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A DU/LPA results should indicate if

borrower isaboveor below 80%AMI

Fact:86% of our loans are
already at or below 80% AM




